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Monthly Performance
Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
2021 1.50% -2.48% 6.73% -1.40% 1.96% 1.37% 0.10% 0.29% -0.23% 4.68% 3.46% 5.32% 23.00%
2022 -4.16% 0.62% 2.96% -2.21% -2.20% 0.38% 0.73% 1.98% 2.84% 6.68% 3.23% 3.78% 15.08%
2023 -0.61% 4.33% 1.79% 1.61% 0.93% -0.14% 0.85% 2.24% 0.14% 0.15% 0.33% 0.10% 12.26%
2024 -0.04% 0.49% -0.88% 4.26% 1.86% -0.42% 2.51% 5.79% -1.80% 3.78% 19.13% 0.86% 39.82%
2025 3.72% -0.51% 2.05% -6.32% 2.56% -0.30% 3.31% 2.37% 1.30% 0.51% 8.62%

Investment Program Description
Athena Quantitative is a market-neutral, low-frequency strategy focused on systematically trading S&P 500 options. It seeks to generate returns through the passage of time and 
the exploitation of implied volatility mispricings with an emphasis on capital preservation and tail risk mitigation. The strategy integrates a robust, multi-layered risk management 
architecture, combining traditional exit protocols with embedded black swan hedges, enhancing resilience and offering the potential to profit during periods of extreme market stress 
and volatility dislocations.

YEAR-TO-DATE
(Net)¹ 

8.62%
Oct 0.51%

CONTACT: Marc Lorin mlorin@galaxyplus.io 630.566.4521 https://galaxyplus.io

Firm Name: Typhon Capital Management, LLC
Program Name: Athena Quantitative Program
Location: Miami Beach, FL, USA
Firm Inception: March 18, 2008
Program Inception: January 01, 2021
Program Time Frame: Long-term
Program System: Systematic

Investment Strategy: Premium Capture
Program Composition: Financials- Equities
Min Investment ($K): 100
Management Fee: 1.00%
Performance Fee: 25.00%
Max Funding Factor: 2.0
Program Feeder: Onshore

Program Return Data
Compounded Annual Return 20.01%
Trailing 12 Month 30.51%
Trailing 36 Month 82.66%
Inception-to-Date Return 141.35%

Best Month 19.13%
Worst Month -6.32%
% of Positive Months 74.14%
% of Negative Months 25.86%

Program Risk Data
Annualized Volatility ²
Sharpe Ratio ²
Sortino Ratio² 0.01

Max Drawdown -6.32%

Program vs Benchmark
Oct YTD *Return *St Dev *Sharpe *Correlation

Program 0.51% 8.62% 20.01% 11.67% 1.44 1.00
Barclays CTA Index 0.32% 0.77% 3.96% 3.83% 0.53 (0.11)
Bloomberg BCOM 2.56% 8.65% 8.06% 13.65% 0.45 (0.13)
SP500 TR 2.34% 17.52% 14.90% 15.22% 0.85 0.20

*Annualized, compounded since inception

Data Inception: Jan 2021

Skewness 2.27
Kurtosis 11.89

PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. Please refer to important disclosures at the end of this document.
¹Performance is stated net of applicable management, incentive and sponsor fees (prorated for partial periods as applicable). Unless stated otherwise, management fees are payable on a monthly basis at the 
rate set forth above, and performance fees are payable quarterly and calculated using the above percentage of 'New Net Profits' for an applicable period. 'New Net Profits' are the amount by which each capital 
account’s Net Asset Value (NAV) exceeds the greater (adjusted for any withdrawals or distributions) of (1) the capital contribution that established such capital account and (2) the NAV of such capital account 
immediately after deduction of the most recent Performance Fee. Sponsor fees are chargeable monthly and range from 25-80 basis points."
²Performance data reflected only use returns achieved on the Galaxy platform.
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PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS.

Alternative investment products, including hedge funds, and managed futures, involve a high degree of risk. Alternative investment products, 
whether utilizing leverage or not, can be volatile.  An investor could lose all or a substantial portion of his or her investment.

Disclaimer

This presentation is strictly confidential and may not be reproduced or redistributed in whole or in part nor may its contents be disclosed to any other person 
without the express consent of New Hyde Park Alternative Funds, LLC (‘NHPAF’). NHPAF provides investment advisory operational services to segregated 
series (each, a ‘Galaxy Plus Fund’ or a ‘Fund’) of Galaxy Plus Fund LLC, a Delaware series limited liability company, and segregated portfolio companies of 
Galaxy Plus Fund SPC, a Cayman Islands segregated portfolio company (together, the ‘Platform’). NHPAF, through the Platform, provides a managed 
account platform-type experience. Each Fund invests its assets in a segregated trading account held or established in the name of the relevant 
corresponding Fund, not the Platform, which is independently managed by a third-party trading advisor (each, a ‘Manager’). This presentation may not be 
relied on in any manner as legal, tax, regulatory, or investment advice and is not an offer to sell securities of any investment fund or a solicitation of offers to 
buy any such securities. Such offer may only be made at the time a qualified offeree receives the governing agreement and subscription materials of a Fund 
and, if applicable, a private placement memorandum describing the offering and its terms (collectively, the ‘Governing Documents’). There is no guarantee 
that the investment objective of any strategy described herein will be achieved. All returns are stated net of management, performance and sponsor 
(generally ranging from 0.25%-0.80%) fees. An individual shareholder’s return and ratios may vary based on different performance and/or management fee 
arrangements, and the timing of capital interest transactions. This presentation contains information and opinions from third party sources. Information with 
respect to the Manager presented herein and industry data has been obtained from sources believed to be reliable and current, but accuracy cannot be 
guaranteed. Any monthly results shaded in grey are manager-reported and reflect results independent of the Galaxy Plus Fund, LLC. Unless otherwise 
stated in this presentation, data charts and tables use composite data from the inception of the program covering, as applicable, the program’s performance 
both prior to and following its launch on the Platform. Monthly returns prior to 2019 available at request (when applicable).The accuracy of Manager reported 
returns have not been independently verified by NHPAF. Certain investor accounts in the Fund may be subject to fees that are different from the standard 
fees set forth above and in the Governing Documents. Investor accounts with non-standard fee arrangements that are materially different from the Fund’s 
composite rate of return are not reflected in the Fund’s composite rate of return reflected above under applicable regulatory guidance, and further, are likely 
to experience a higher rate of return as a result of such non-standard, generally more preferential, fee arrangements. Pro forma rates of return for accounts 
with nonstandard fee arrangements may be made available upon a reasonable written request to the Sponsor. Indices are presented herein for illustration 
purposes only as a Fund does not intend to track any index or benchmark. The performance and characteristics of the various indices presentedherein are 
not an exact representation of any particular investment, as you cannot invest directly in any of the indices. Broad based indices are unmanaged and are not 
subject to fees and expenses typically associated with actively managed portfolios. Comparisons to indices have limitations because indices have volatility 
and other material characteristics that may differ from a particular fund or portfolio. As such, indices should not be relied upon as an accurate measure of 
comparison. The ‘Barclay CTA Index’ is an industry benchmark of representative performance of commodity trading advisors in the BarclayHedge database 
that meet certain inclusion requirements. The ‘Bloomberg BCOM’ is a broadly diversified commodity price index distributed by Bloomberg Index Services 
Limited. It tracks prices of futures contracts on physical commodities on the commodity market, and is designed to minimize concentration in any one 
commodity or sector.The ‘SP 500 TR’ is a total return index that tracks both capital gains and cash distributions attributed to, in addition to stock performance 
of, the companies whose stock performances make up the Standard and Poor’s 500.
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